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Real GDP Real GDP Consumer prices

% over a year ago % over previous period, saar % over a year ago

2025 2026 2027 1026 2026 3Q26 4Q26 1027 2Q27 4Q25 2Q26 4Q26 2027

United States 21 2.1 20 21 15 25 18 23 23 27 38 36T 19 1%
Canada 19 08 16 -0.1 30 14 14 17 17 22 30 27 16
Japan 1.1 09 11 18 19 1.0 13 10 12 27 15 29 23
Australia 20 20 18 1.1 16 15 19 15 17 36 39 3.9 36
China 50 46 43 63 24 43 49 45 45 06 1.1 1.0 07
India 77 6.5 63 8.0 51 5.0 62 6.3 6.7 08 41 5.6 55
Korea 1.1 38 33 75 25 40 30 35 35 24 30 35 26
Taiwan 88 M4t 461 10217 574 45T 55T 40 40 1.3 22 24T 181
Euro area 13 09 14 0.0 18 13 15 15 15 21 30 34t 2317
Germany 03 1.0 15 17 09 13 18 18 18 23 26 26T 2117
France 09 06 11 06 07 0.8 13 13 10 08 24 321 211t
Italy 07 09 06 13 08 0.8 08 08 05 12 30 43t 2217
Spain 28 27 22 25 29 3.0 25 20 18 34 36 39t 311
United Kingdom 13 12 12 25 171 08 10 16 12 34 28 3.0 27
BERIR : JPMorgan - 55— 2R EEE - 2026/08/14 3
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Target Rate Probabilities for 9 +— 8 2026 Fed Meeting

Current target rate 1s 350-375

100%

80%

60%
o>
=
I
S
g 44.4%
(=

g 36.0%

20% 17.4%

- 2- I %
]
0%
350-375 375-400 400-425 425-450

Target Rate (in bps)

ERARIR : FedWatch - 2026/08/14




BERTENY RTXE % DCH 43

B DCHAAFRESEERSE @ 5IRBEHRARERAR -
B AN EEABDCHI I —F(HIFREZEL2GW) ; ’E‘J‘I‘IF’JE}JBEL Tal ANBRGA -
B HESEREREBE - EDCFEERTHR  TEBERSE

NYRTXGHATK - HEARESNE BESEQEMEBREAGKEBGEENHEE

: KE

91GW

TSP HERR & 8 BESLIg{E

ERIZR : CNBC - 5—ERIEEIE - 2026/06 5




Base capital plan of
$78B supports ~11%
rate base CAGR
through 2030

31% Generation

Distribution $17B

Transmission $33B

Generation $24B
I Other $4B
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5% Other

22% Distribution

$17B
Distribution

$78B

2026-2030
Capital
Forecast

$8B
Renewables

$20B
$13B Transmission
Transmission
Holdco

42% Transmission

+ 2026/06

=4

=Sl RN ZEE k-

AR INIBN A B

$80

$42

$15

—_—

357

o

$64

2026E 2027E

2025A

VIU [l T&D [l Transmission HoldcolJVs

2028E

2029E

2030E



TRAAMHE A RS FREF IS E NS

B AIENTEXRLF - B ARSFERAZENER2030% 7-9% CAGR -

5 UNCEES P Ere

Accelerated growth
aligns with the 2028
$6.15-$6.45 capital peak driven by
OPerating EPS tl‘ansmiss.ion buil.dout,
generation project
advancement and

$5.85
Operating EPS

~8% growth positive legislative
2025 Guidance off 2025 developments
Midpoint (Base) guidance midpoint
2025 2026 Guidance 2027 QOutlook 2028 Outlook 2029 Outlook 2030 Outlook
BRAR  £—REEE - 2026/08 7
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Y 2T = z ~ ﬁ E EE %

—%%ﬁ* ISR PSE= T
oSt S E TS B i (1.38) 8.00 21.31 19.65 42.33 11.18 93.00

—%%ﬂvk SISR U PSESided

RTEIENZR (%)

o emrER) = (3.42) 5.35 12.80 23.24 34.09 8.41 92.30
g ra
BXAEE% EEXRE%
m=[E 574 mEN A HEX 334
SH 78 EMRATREERE 170
H5E 7.2 BEAREE 140
-mz*z7s
:32217 w ISR 4.7
T mEHHETZ 37
uEFE 26 P GIN=EE DX

B REEEFRE 20
m EESEHEREIT 1.7
mEUBENTEHHEER 1.6

m2E 1.6
EEEL]

m &R 1.0

mEMRS 10 BERAES 14

m ] 0.7 B RAR A HEEL4

m EERE 0.2 mENERHRE L2

m 5 0.2 BB EARE 0.6
o RE 6.7

ERE . Morningstar - 55— &1 5%8 - 2026/07/31 - .




AT KF5A%

BEERE EER B = Rl EEE% B R E%

NEXTERA ENERGY INC  Electric Utilities =5 593 2.82

NATIONAL GRID PLC Multi-Utilities 25 ] 343 3.82

WILLIAMS COS INC Oil & Gas =5 324 333
Stpraqe &

CHENIERE ENERGY INC Oil & Gas =3t 313 1.06
Storage &

ENGIE Multi-Utilities % 2.94 6.02

SOUTHERN CO/THE Electric Utilities =5 3.05 3.37

UNION PACIFIC CORP Rail =35 2.85 2.35

Transportation

ENTERGY CORP Electric Utilities =3 2.89 2.64

SEMPRA Multi-Utilities =S5 2.83 2.92

DUKE ENERGY CORP Electric Utilities =5 2.81 3.60

BERRE . E—x8E - #§5F2026/07/3]1 BEANBBAESGITEESSRRE  MIEANREEZIEEEEILEZEN - 14



AT K¥5AR

B SRR AR
1. 70%% : CHENIERE ENERGY INC -

2. EAS ;o
| 2026F7A | UbE% | 2026F6F | tE%
1 NEXTERA ENERGY INC 5.93 NEXTERA ENERGY INC 5.88
2 NATIONAL GRID PLC 343 NATIONAL GRID PLC 3.57
3 WILLIAMS COS INC 3.24 WILLIAMS COS INC 3.49
4 CHENIERE ENERGY INC* 3.13 ENGIE 3.16
5 ENGIE 2.94 SOUTHERN CO/THE 3.07
6 SOUTHERN CO/THE 3.05 ENTERGY CORP 3.01
7/ UNION PACIFIC CORP 2.85 AMERICAN ELECTRIC POWER 2.96
8 ENTERGY CORP 2.89 SEMPRA 2.95
9 SEMPRA 2.83 DUKE ENERGY CORP 2.8
10 DUKE ENERGY CORP 281 UNION PACIFIC CORP 2.68

BERR | $—2&%E - #1522026/07/31 - REAFBAEZGHERESRERE  MIFANRRZREZENFH B
*RIER T AR



AN CES

F—EFTXKERNMARERE
SNt SRS ES(AEEZERRIE EoAASEIN 2017/9/28
OJEER A E)

HEHE  EEPE S RERE R

stEen EReLIesr EIZET 8 RR3
. EiEH - BIl : REAEEBR4%
. BRI \IEE - U NERBAREL 2
S SRR = 35 - FEBEBRDRIBR3I% -
o4l * Eﬂ' % ﬂ ’%.... %‘_—( D =+ |\
i ﬁ*ém = SRS 2% ~ 1% - REERNSES
. ERE T NAER % - EESEREL - %3

FERN
SEYNCI 55— 1S REIRT E=EEE

PA 3232 EE(_ﬂQ)l.S%
IR SE(IHEE0.9%

ca=§-E FF0.26%

k-1 FTSEGlobalCorelnfrastructur RBEHEBR7TEAZEZEHARN(—Mi
el e50/50Index T+5H)

FERE  F—ERE - "ERNESREREEERNATEREHE - BXRAHSMAREM AR - EL AR EREKERESE - =ZE5—EN T ENESEL
EHEERBAEESENTERE  RRENESNFECEDEERBEEESHERE  E2NREREBAE "ESERBMER,BEE, - AREMSEAKEATSR
RERBAZEERABEMSERSBIEE | GE  ZHBEELAFTEBESEESFTERYEEEE  DIEEEZEBTUNESER - DEABRRI-RREALR - HFEHAL
TEBEES - SRS BGER—RHBRIRETHSEREEER - BAREFMBERRM  REEWEXER - EHAEMR - EXEK "ReUERE)  AEERIRE
E—kiE  BREANEIEMREESERNNER - FREANTIEPEESHEABEARRBE  AOoOAGHESKRERUTEER  FLESTMZEEERNEEEE
#= » Alpha - BetaKSharpe ES%) 0 ZEFEREFE SR EGTEBEEERAELGAN Y "ESBYRATLIEEEHER 4 (https://www.sitca.org.tw/index_pc.aspx)&

{EINNES

16



https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢




K ~ BB -

REfESE

= L

7K

\
I\

d

BERRR

HY 7K
KRR BB (EK)

/EFV( g% - BKH#E
NECEEESZEMY

B BREHERK
= EAHREIREEE
S

BEARR(BAR)RE
B IE R
mERE - EFNKE

BRA -~ RETRR
(&

RE/ E£E

HEBEERBEEE
%F*UKEEE MBS

B TR
ﬁ%x?ﬁa "% R,

%TXL:

BTIK -

JFEIK ~ EivK ~ Aok

ﬁf [ 7K B8 52 35 7K g
O RO K Il

A ERRR
?SETTI;J@XH
ERRRE
BRASZTRS

LIS

ERENZMOI5E -

MERSTRE
BRFFHE - BUF
4T 5 TR

1K

BRESTERS

Aois/18 B2/ 2tk

BoR B EFRAR
e OEFES - W
IR N

BRASTRS

l]

L]
EOEE -

REERKE

Ao EE
BEEBNEHEK
HEE
BREEME

kv

REFRHES

”ﬁxiﬁhﬁ’

A UL S RS
BESHERE
BinEB
SELIRERY
BC % E3 AR 75
RS

EEOK BT
B TEAZERKEY
ERIRM R
KRB AN ETA

£S5
BREENGRETHER
RFUHE AR

577%96’5\%%%? BAERL
BaMERERBEEZE
FEiE'Y\*E

ENBUKED -

ﬂ

D EHRRY

7 8
KISy E RIS IR
ERTEEHF

EANEORE - > EmER

18



KERMNMERERBFATER

XX{EA CERRTARNRELER - SXTDEBENE - A
BE  BRSEREN  WERREBEPY/) - RN
s BRI A QN - RFREREEERE  BHAUFE -
ZREEEXK MERESE  TEEFERBENE  BRAOZSE
SAME -
et 2o (0] 2g SREHEE  BREMBSAESHY - REARES -
JaTl7Ra BB EREE -
+ MABREESAEBENNLTS  BETEENS - T
U AFTFA BEVIE FISIE - EARENRSNE - ARSI
B -
ERIOR : H—2R1E ”



?E I%EHE/ nﬁ 15 if,...‘KEEE zu.\E., LR

?QE.*E E,J }Qﬁr HXIL.\
o & fE @ s sR (8 =158 =3¢

TRIGIRAY
AR B

i 18 3

B

EEX>5%

&= /1HE EHERKEIR Hifc A

BERRR : S—ERIEEE 20



EERE

B ERIARERFONEZFAMNIREA - DlEMEcEZKERNS A HASFER
- BESHENR B R - RSB AIRS -

e % (B BT & 12 20 2 15 i B a1 5 R R EL BR 10 R ERIE

Lo0% - B6M4 — BSEIKBEGES? --- RE-+FEERE(GH) .

125% - 5%

100% - 4%
75% - 3%
50% - 2%

25% 1%

0% T T T T T T T T T T 0%
2016/7 2017/7 2018/7 2019/7 2020/7 2021/7 2022/7 2023/7 2024/7 2025/7 2026/7

B # KR : Bloomberg - £ — £ #1152 3# - [0 8 2016/7~2026/7 B E # - & % L FTSEWorldGovernmentBondIndex - B & IX
MSCIACWIIndex - AFAZE%£201749 8 ATLINYSEFactSetU.S.Infrastructurelndex « 201798 & UE— %KE@EHﬁﬁ%HT@l HE - LUBXEE ”
ROETHEBRBERZEME - ERELENERER  ARAREOEEHEAREASERBMERRRENFRE | FERKBETE
BHRME - SROBEARE - 1SR BIFIEESHME - REARTEEREZIEEH - BBEZBENNMANRRRIREN ZRE -




SHSIRMNNTERE

B NHASEHRKERZENS HSZ RIBUBI &R - N RARERL S ARIKERE=E
- RREEERABERERERNERMEBE - FEEEATNE -

7J<%E,HJ?E$ S ESE E B B

E’ﬁr

80%
70% BRI R ERRZENRME BESMRIETRIERM=

60%

‘llllllll‘lllllllll IIIIIIIII

'325%

50%

40%
30%
0% - #945%
10%

O%W

-10%

-20%
2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
BERARIR BIoomberg F—BIEEE - 2017/12-2026/7 -

RN ABRESARRI2017/12BRESEREBRBMEE - HiLR98R - AREABERA - LARLER ZHER - FRKRE 22
MEENAAREAS ZERBMRRARGEUFRE - BREEREEABRZZEEE - REARFRBEESHEAFEAZIRES
- et EE S E S ERTAEAR - RE—EH AR - REREEE{EB BB EERRERE




SHSIRMNNTERE

B AHASESK  REMEKRRRERBENSKT  WSHEARERRKER -

W

BB F M=

30% - BEATE mERTIWEER  EFHM=E 309
25% - ) - 25%
20% - - 20%
15% - . - 15%
10% - B . - 10%
5% - . - 5%
0% II : II : II : II : II : II : '. : ] — . 0%
5% | [* : - 5%
-10% - - -10%

2018 2019 2020 2021 2022 2023 2024 2025 2026

ERIHIR . Bloomberg - £—£1%5%38 - 2018/1~2026/7 -

HESRMEMUETHEM RS ERFNERABRVEAGFEIENAHARNRENRZR - EEREFARAKRESHEM - BBEREARRK
RARRER ; LABREERNZHRHER FRAREOESHMFEAREES ZERBMERRRENFRE - BEREERERIBRR S 23
HARE TREA.Z:HH-:W EFREARIZIREEN - RTEEEEHE - SROEAR  RE—EEERE  BRENFFEAGES
IR R B E g AR ZE -



SRk IR

B SESEF D IREEE

y.??ﬁﬂ:& JHE

CHHEREE

iR IR=

E*U

EsRNATMARA

REEE i EntE RARIRAY m REHAS

SEZRHFP

EYNEEE £ S
FE L
MHEE - ZEUL
ihtbE &
1REY

BERR . $—2RE

HEBRTH (B8R
INATE]

EREAXE
EIREIUZ
EF & e
20 A 177 Bst {
A B2 BR AR

EREME
BIREM
IRR - IZE&

HEMIRFI=R

ERFAF

AEA KR

MERER

1R TTED
=

24




[F—EREEEREREEEREZNR]

B F-EREAULETE - ANTEELESESREIRBEN - ARREBEEAIR - ESEE AT MUEZEBEUARRE
BE7&BRENG  ESEELIRBERTEAZIEREN FEEESZEE - TAMREREBEZWNE - REAPE
AE IR S ABIRAAE -

B EHEXZEZURBAKELABN  BEEBERLUBCZIEAZ REABERBRIARIZUEEEZAT - BRATEEERX
ZRIERESHE  FTEYESREHRENSIHE - TOESEMZERREWEIIT RN - A —EkNOEMZRE
8 - HREEEIEMRE - RIBZEEENEMBREFRERSIZ2RE - REARBERE RXBKUEREZEHLE -

n E%Tﬁ%@”é%;%;ﬂ%z&ﬂu&—iﬁ SNEEEHEMRBI - WIRB AL EREERE "/“:UZ“"’“}@Eé}xéZKE%%‘ ABTTHEIE

[ERESEZER - REALRRTETIINERZREFEEABEZEZR  REAETHRERAXKBESEZ - LEZKSIIR

l]III”'

ﬁiﬁf‘ﬁ'ﬁm REABRREE -  BEEEBRAR  REARPBZRSEEUNAZPREAEHERMUEE/EUFEE
BlES  REFAZZATHEE  SFEBIXZRHEMSISREMUFT —RAE  FRARBEANGSHRISZSEEUZRK
KARIME -

B FAEMRERZEBEZEARCDARNRZESZEYN  TARRESUAZRE - BEEREARFHFRESARGBRMAE - &
BERRERZEE - BARENR - FHERERN - ERA26REABZA  FRREAREZRE - ERREFRERTISENE
RIBANRFREME - REARRRBEEES - #AFRAZREEN - BEZBVWNFARRRREMZARE - WBEREVE
THEBREASZHEME  ERAERLERERRBEASZER  FAKRETOESHHARAREAS ZERBMR KR REYR
i FARISEETERERE SRUEARE - ARKBUZESNEREVHEERE - EREHE  ERRERETRE
R ISAR Mo 2 AR N R EBCEMRE -

B EHEEBBMER  KEREREASSHEE  HEESSBRRI~RREEAMEER - b5 HEHER—KTHNRRAIZESK
BEME - |AEREFRARRE -  FEEAREBEE—KE - REANBISMREEE Z2ERIEME - 12 S @A RMEREIEZEES -
B ERBESE 1hAREHE - MRS ZRAMUESEEERRBEIREE - REUAE - IMEEFH - REMEIEM
EEHEMRERE -

B FHEESRERZER (AAXSER  RHEER ) RESZHERBEARCEENREEZARGMIBED - EEKEAT
REHEREBEHEALARRMAE  BURN  AETEEESLKELTIEH ( www.fsitc.com.tw ) (A FHE M &8l 04
( mops.twse.com.tw ) F& -

B REAREMHEFESHREORATRLPH XAATERERK : 0800 -005-908 - EIREANERERERS - 70
PERBEESFRECTEENBEFEZELATATMHEFBREIERIBPFIE - PEREBESFREGTEERZEFIELE
E5E : (02)2581-7288 - MEZA £RHE M #EP/(EFE : 0800-789-885 -

25



AP —irBEEEmn

$—¢EFES  F-EBETHES -
E—SANBRES F—2/DEEES F-SLERLBBRRES F-2PHTEES

Bl A Az R B

BIMRRE BN E R

E—HEHLES F—E2IHKAIFinTechEMBRKES - F—S2HKAATEEES -
FERIAREBRES - F—SZRAIRBARBICERES - F—E=2KeSports
EHREE EE EZEIKFitness@FESEE - %—%%HPet%d\P‘EE EE'v ~ZEIRA
BREE - ﬁéﬁﬂ(aEHﬁEETﬁL RNEEE - F—ELWMBRREE - F—SMHE

IFE%EQ —&EtHTER

AENEHEE

F—SZRAIEEFELFLES

BN R e FRASBES
B—SZE10ALEESES - B—eNEAFUDHBLRERETE 5 - oprnae
% ssumRExRsEe HBESES #ERHIASAESES

EF—ERKKEFENREZSEEEES

BRSBTS BINEBTHIS

F—ELEEEMBEEE  FEEXEEEHESES

26




(EARREES  BATEHES]
B EARFEESIERENTEREAE - HEREZEIIRENZZHR -  REABIEFAESUREEZAREEER
BEETERE EXFSRERER  REMKERE  REMEHGREESESH 2EME - AUEEZZARERLD - REEHRF

ELEM - BriiEMEE - HEEE 2 FEEBEUAEELEERE - WEEATGESREEHERBEEDERE - BE
REHG - PEIRERE - EEBINEESEHR -
EREEF—SBFES  FEEEMEES - F—EAHMBRES  F -/ ERBEES  F-SOEROHBERE

£ -FPHMFEES
[BIMNRREEE]

B BIRRVEESREPERBIEARMRIINZAESRES  BmERSAERBEEFTZERE - EXSRERZER - REtEE
% SMNEEHIRERSEH ZEKR - REMEBEECS - KBRS ZERE  BAnXSZUFREFREREBZERARR - RELSBIAEm
2B - EtirERNaSERERBZERRLEMEAEZAEEZ ZHEERE - RZERETFAEMETFZ EME -

B BIRREESRERDPERBIRARRINZAEEZN - FIRAZIINEBABBZRE  SZx2RBINEEEEROS
BEERUEEEZEZRERE - REABIEIIEREMOIETRZERZEX -

B F—EPEHLES - FAESAIRERPEAEMEESZHSZBEREFZMUME LM Z2EEESRIR -

B F—EEHAFnTechEMBREE - FESREREMMXHERERZAERES  AREGNEEREES - REASTE
AEPRVHFBERZEBLY -  HEERERESMHMKHBEESR - EhELEEXASRRBRUEAR REEXTUREFRIAEYZ
EXRERBEN  tRHAESZREGUEERTE -

B F-EHAATEZEES - FEEREREFRAATEZHHEERZAERES ARBESNEEREESR - REAS &
ﬁ%qﬂﬁi\"/";igﬂﬁz%ﬁ? HPFEEXESRRBRUEAR  RFEEXTAFTRIABEZERRRAY  BHAERSZ R
BEEVEERE -

B F—EFRHRAIFERRES - FESRENEHERBEAHHEAERZAERES  ARERNEEREES - REAST
EASEPROVMBRZEY  BEESREREZKXERERERIHEAESR  HPALEXERKRBRUEAR - HEEROEE
ARPEZEXRBREYN  UHHAERSIREGUEERE -

B F-ERAIRBAREBHEEREE-FAEESRENETRERARBIMCHEAERZAESRS  AREFNVEEREESR -
REAGUREASEPIRIVBERZER - BESRERFINESAHRESR HPALEXERRBRUEAR - HEER
O AR EXERAEY  HHARESIREGEVEERE -

B FE2FE - MERREZ=ETES.FE —EEKeSportsEHREE - F—EEWFinessEFESEEHE —S E WPt EB/INZE
EFXEEFTFESHIRENEZKEREHEESR - BRESHBAEENEYREEEERZAER S  AREGNEERE
EX  REASURASEPIROVFERZER  HPELEERRASRBERUEAR REEXURARBEZEREREY -
IR ARE Y REGVNEERE -

27



B F-SERABREE-FESKRENTERBIRAMREINZBEESR - RRAZINEBARIEZRE - AT EREIMNE
EEERONSBEEERNUREEZERREIE - REABIEWIERBOUETRZERERX - BRAESEREBER ST
REAXEREMISZ2EERRE - FHFEREAARRESE - FEEAREHEIZHEUZ ARBERIZGHRAREAREE
R (MPEBRFEARBHISNER - CNH) - A\REEBRZAEEH ARBERET - RARBEHSARBHREERT
BRKEER  BEEAAREAARBCESRELRFARBSEREEZEES (FENEE ) AEREBEERY - AR
Bt ERS=REMGRARBERRS ZHE -

B F—EFRKERHFRERERNSEES FAESTERENRKERRIAERERZAERS  ARESNEEREESE - )1
EHSTURASEPROVBERZER HhALEXRIFBERUEFR - FEEXTRARPEZERERBLY - gy
FESZREGUEETE  SREABIEFESUSREEZRERE - SFREBMMERE - SMEEF RERSEEREE - HAX
BEZREGVNELERE -

B F-TOMRKES FIESTERENTDHEMRENKESR  RERBEENREREXHEGEEFEEFISERTESR
BEREEFEEZEZET -

B F-TDMNREMSEES-FAEEARTEES  TERENTMIEMEMSZHERES - M "TEXREEARIGE . HER -
EMBERERTENHEDSPREENIERENZER - S RHEGSMS - AEKEMTARRREERS - HECAEERE
BEEREEURBRECHBER - teFEEEEERIRREEZRE -

B F-ESAXES AESERSCERBBERFERRETRREZRREASHER - I TENER - BAESRER
FEEBEZESZINT -

(FENEEZEEE]

B FEERAHEEFCEEFEEREFHERFEmEAREESAEREBRENERAEIE - BUEE2E28) 2R MR -
ABEMRBICKNER - HEER - EXSRBERZEAR  BEREE—BEHERERE-BERRERFBVZEE - KZE
BETPREMETFZ AR - BERSZHURBREREN - FERGREPAENSHE - FESBESZREABUHRESIE
BRESTERIGBMERESEEZIREA -

[BMEZEEE]

B BIMESFEESARRERRBEATSREEWNEZEFEES  BSSKkREBEBEWEZRTEIREA - ARBIMES
REESNF/RENFRESRES - FRESRESFZEANSIRERESRAKREEHIS  BENREHNPREES -
WMABEOEEEFNR LA - SR TR - AEFBITHRBEOALIMNEE - AEAWEMERREE - REARBELUIFE
RESREFRHKRKZEEAFAELERELASESZLE - FESAESEAFEMHBARERZIREA -

B BIMELFEESREDPERBIEAAMRINZAESRS  BmBRSAEGEFBTAZNZGERHEAR - MRS 2EME - et
Bk - SMEEHIRERSEH ZEMK - REMEBENE - A EREEEH AR AmXSHHUFRRERBZERER - SRH0
EEMEmNRSBFERAR KRS RRERISRR - EttiRERES -

28



B BIMEFEEERENTSEERUIMAREZEGZZREEESHATEBFEESFEEREZI0% - ZEFBLEME - BT
REREREMAR - MBNREEASEAEBEBAEREBREM RN ZEME -

B BIMESFEESRSUREERSAEENINEMBEERTREXRRIENEF BRESYERES - RBBEXKRINENES
RESEEEERGREBRERRKZES - THCoCoBond * TLACES KMRELES) - EEmEELIREREERER —EK
¥ EREEAREGCRKE - SUEZARARBREIERHGESF R EHBANERRE  JEEREFESHZEERRET
FMREGH - EREERRE - SUEFRGNEESE - KRR - 1R - AEFEESSFEE -

B F-EEREAEXEFEES FEESTERENEINERBERZES - AILUEREZEIBEEFINERE - ZI&5ERKE
NEESERESZFERIBEERS  FEES/REFRESRES - EREGSEICGEETIESFEEGREZGESZ_ 1+ -

B F-EXENAEXREFESABESIERENZBEEAREEMBTZES  BUUEREFENBEEPERE - ERES

FENRBRIZESFENRBNTZEREIRS FEST/REFREZRES  BRELESHFICSEEFESFEEEEZ
BOZ_t-

[FFREFREZEEE]

B FRESFREFESEEE FESLSETNE  HARTEERR - BARFRESREFZEHASRERESFRAKRE

ERTE  BRNREHNHNNEES -  WAESTURSEMNR LA - HISREE TR - IEFHITREBENLZMGEXE - 3
RRBEMEREE - FESFESEZIXKEMEBARRZIREA - BE2LEATMUEZEBEVNI REES ZRIERENE ;
g@%@ﬁ’&ﬁll‘%%%E%EEAZEE%?%’F - REEXEEZEE MAREREZNEG - REARBREFREES AR
=4 °

B TEESAESEZIAEHEAREZIREA - IRESREFEESESSKREEEREZEEWNEHERRBSAR ZIER
FHREA  REARBUIFERESRESFAFKZEESAFAELERBEEASBESZILE - I RESFSREFEESREPTERBIRE
ARIBINZ2EERES  BmERSAEGEFRTABNZGERARER  EXSFRRZEMR - MRS 2EME - REMERERE - SMNE
EHIRERSH ZERE - REMERS - M ERNLEELH AR  ARXZBFRAERBEZGERER - GRUTEMENE M
NRZHFERERAREEERETISERE - HftiER/mE -

B FRESFREFEESEEUREERSHBEREILNEBRu1H4A - ZEFBLSHE - RUGERERIMEAZE - MBARBELR
TRIRBEBEAZPERREMRAZEAR - IRESREFESHSUREESHEREION EMEERTRBEXRIENE
F(ERESUERES BEBRKRWNENESFANTSEREERGREBREEKRZES - T#HCoCoBond * TLACESZ K
MRELfEZ%) - EEMEBELREAEEREBR—EKFE - EAEERRELEE - SUZNEAREBZERT G ESRECH
BB - R ERERMS N ZAMEERT - MEEE - EEERKRE - ENEFRGNISE - TR - RH - HE

FERFE -

B F-ERKEREFREFEES-FESRFETEBEHHEBEEREMCDS * CDXIndex * ItraxxIndex)EF R ZERARENET -
B AERENEmRENE - BEREASEHABIFRESRESFENVERRZIESIHNERUROLAREREITESBEBRAMN
Bl - SWEREAERE - AESKSETTRE - BEARTEERER - HRIFRESRESZERATSARERESRAKREREH
A% HUMRGSIHNHREES - NAESRERAMR LA - HEREBETRE - EFRTEBENALZNEE - AR

BWEMRZEE AESAFSREIRBHBARRZIREAN - E2EBAFRE2EBEYA REES2ERRENSE | B
REATRBEREEBAZIREBN  FREEXEEZEE  MAREREBZNE - REARBIEFREE 2FGHAS -



[BRIHEZEE]
F—EMNEAFEIIPEZTREAERREREFES -

B AEESAAFIHES  ERAVDEBES - EARFBEZREASHLUETRE - RIGERFEFIFEEREERIE
R TEEFR, EAREREFRHESD "HEBSE) BRE - ZHHARNGER)URBEEE T ERERENZEEN
FEEBEAMERE  ETURNGEEEGHNIE - AESZFAAEBIRSHEMIGMBNIEEEKE - FEER
BB EY RS EMEREREARRBESTHA BB ZER KRR - TikiFERS(EMaAEEREAESE
ERIEX -

B AEEHAE] "RENREARBRZENSREMZITZEEE - BERERQCEZEEE  FAEERFESFEEBEZE
2Rt R "RERKREREZZREE  FBERFEEFEEBEZEDZ/NTZIRE ; FriE TRAXBES . GiER
BREMFIRE=F (7 ) LAZESH -

B FAEESREPERBIEARRENZBEES  BmBERSEEFRTAZBOZGERHER - MRS 27 EE - RENEEE - 5
EERRERSSH ZERE  REMERS - tSNEFLH AR ARXSBFZERARREREEREERISRR - B

iR EERE - NABRSHRREMERSEH0 - BERSTERIRERECUERS - BEHEBCAAKERERERUABRE
FEEX  TopEFEEEEERARREZRE - SFAEESRENRTSEBRuIMAREZES - ZEFBLEHE - O
RERERMMUAR - MBEHRBEAEARBEBAEREBRAERKZERE -

B AEEUREFAEMIIHHERIRKESIPAZE—FES WREAUGARESHIRERRNERERE -

B HRABEENFRENFRESRES - FRESHEZZEHISRERESRAAREEHTS - BHANRSHHBRE
85  HNABEEOREERMNR LA - HISRME TR - AEZBTHRBENLINEE - VIRIWEMEZHE - REAR
BLUFRESFRESZRFRKZEESFIELERBHEAGBEZE - FEESAESEIABERRARRZIREA -

B FAEEESUREESHEENINERERBRITREBRRNENEF BEESUEBIRES - BEBRRNENEFZAES
BEEERGREBREEKRZES - F#HCoCoBond * TLACEZ KMRELES) - EEMEBLRESEERER —EKFE
EXRZERWERKE - SUEZNEARNBEBRZERTFEF R EENEIRRE  JEENEFE D AMERERET -
BEGH - EEERRE - SUESRGNESEE - KRR - 128 - AEFESEFLE) -

m AESHINERENRIAESHEISENSEEZNLL  KEQTGRIEERFEEBEETEN  FESFEFEZ2ERm - N
AMREWNSESREFEAFE22HRE - REASZHEEESHEREENERT - BERIRAZEE - mISERSAE
EESEE - AFESNUAFEENEBEGRERER - RAIL  REASPENEZIABFRUFNEEESERTE
FRBE - I - FEHEREZESNEFEFRERMEFRE - TEANFHRSIEFARS -

B AEEZRAEBIZSEEMIGREIRIESKT - AREIEAGESEREIRIBMT
1LEEFR . FEFEERUBAZR—EXAERRNE - IF=@8 - IFER - DFIER - AF - AF=@A - &
FAER - AFABERZERAREERH -

2HEER AR EERERETHEREREN Y EFEEBESNAEFINETI2TTEEMILIMIF)
3. AREEZ I H:2021/02/02

30



B REABBHEE .
OFaESRMBREESEREMEEHERERE - KESHERNRSARREINEEHRETAEZR=RHEMNRZH -  HEOES %
UABEERTEHRERZZOZEEREREUS IZREMFEERENEY - QFXEEMREZREBEREE

HEBEOZKE -  HEXSBEEPUEETSEE XEAFARABUSARENEETRZFEEREEES - EPNE
ZEEBUEESERTAMARSEBZHRERE REABEFEAEETIFRESIEENFEFREFTFEETHERSE
BEUZBEMFEERERERERES QFEnitEREREMZFEUAERERSERRZEM/NRIEEES -

B BEOERSEAREEERIHHAPREELRARSAESHERIGEEKTI Z2BF) - BRI ERERRS2%IEAR

SEE  DUHEERAREATZ - BERESRIFIEEEHTIR - FRINERER -
(ZEEEHFES]

B AEHNESOREFRESHES  ANERESERES ZEANSRERESRIRKEEHATE  BEMNRETIEEKE
BES WAXESOSEERNRLA - TSR TIE  ESFRTHRBENLEZNEE - FIRIBEEMEZEE - xEEAR
EEEEFEEEER ZIREA -

B ZEEEHESGUSHER - BRESZEZE . TEBEKRKRIAZIRENGREFEWSZZEREE ; ERERMEZEZRE
PHRREMTEERE - REABISAESURELZEE - QFERETERE - EXSRERZEMRE - RENEEE - SME
EFIREREE - REMERE - HERKBELHSRAE  HAEEIREEVNEETE -

B ZEEEFESOREERATE ANEHRASIERGEHREGEHFHKREZHE - BHIHRFIRER - REEEERE R ERE
fl‘ ' ?EEJ:?‘E;?.—’eﬂ’\JHﬁ?&ﬁ’fﬁi&i}]ﬁ’ﬁ?ﬁﬁﬁiﬁﬁgiﬁﬂﬁEZE’T%?&’ibﬂﬁ?ﬁﬁ#?ﬁﬁ%%&ﬁﬁiﬁﬁi‘%ﬁﬁﬁ%ZE?ﬁ’AﬁHﬁFﬁﬁtﬁ'Z
SHREEEHRS -

B FSERKETVENREZIEEEES - VFAEEEREFRESERES HMIREFRESRES ZESHELATENEAE
EFREEBEZBPZ=TE)  xESERENRFTEE=BRucIMAREZES - Z2EFBENENE - ROIGERLERIMARRE
A EREEASRYIEERAERERREMBRAZER - QFAESEBIRIE - HERAKRBHEBAETEES - HEAREEEE
15 ERRFIERR -  RZEEQT|ERE  REEZZTHAERE - HE=FERNRKFEZKBEEE - HI5EESGIREEE
ZETERES  HEARMEKRAFFEFRAEE A ARGBASZE - Q)FEERSUREESHEENNR EREERITREBEXRRI
BENEHFEREESUERES - BREBEXRBINENESERFEEEESRABERRIEERZES - T#HCoCoBond * TLAC
E5KMRELES) - ESREEBHIREAEERENR—TEKE EXEEFWEGHL - SO GBE B EEHKEIGE
LR FCHEZECIEIEAGHE - OJRE ENERHNHEEE#EREL - FIEEUH - EHERRE - SUESFREGMEIEEE - E8 -
EH HEFRESFEE  ADErESRERESSHZEREBBAIIESEEENNKEE - EESESGEMAV AL E
%5 https://www.fsitc.com.tw/Template3.aspx HID=1563

31


https://www.fsitc.com.tw/Template3.aspx?fID=1563

(FEIHRSEE - ARBEQFIMEE EREE

BEEUARBHERSZEHEMFEEEES RUARBERR  ARPBEAEMEERIMNEESSH - ESIUBBREEATIPE
EEZERIBEINBERBE QD ZEEEEREPEAEMES E SIS - BERETHEBERIRGEAZIREEERE -

REME ZNEEF REEHERGMAIEZEES ZREY - EERENERRE - 15 - QFIEE R ZERSTEAPEK
EHEEBZRAARE  DUREEMARBHEZREDR  FREEEMFREIRS  WEESTRINEEHRERESH L
B

ARBEXRRHUEHARBELESRSHENFEEREEHERIBARZIZE  WPEZAEREREUZZEATHIE
ARBEZEHEAE  ARBHBRNEMGSBNRUASEZEPBERFEEBREESFREZEMMIEMSIEARBH
REEHARBERESREANRKEARBHIERSHEMRKEESERKEEE -

FREE.F—SPEHLES  F-ESTMHEMSES F-ERHEREERESFEE - FE2RFHERLHLES -
F—ERNERBEXREZEE - F—NENFRIDIPZIERBRRERESES

[HE SRS AR EE

RIS EEE—RRKASKE/SREREYE  REARERBRREHRIEBHERBIFREIMNKIEZERERE - FREAGLIEE
FBHERAFBHERSHEURES - ARIMNKERBREFREZERREER - A 2SAEREERIEBLONZIRE AR
MERSSENMEEAFEERSHEN - mEFBERBERLERE Y - BFEBGRERBEEXRZER - HEEIES
EEREHNKENEE - S SRR EREmIFBINEREREMZEEMRE -
BRAEEFE-SNEAFRIFPERERBRREREFES

EEFEENFEREAREIEFIR]

BIEFEENRR - BERE 2 3F - FEERHRH% - 2% - 1% - REOBLBESE - BESHERMEHE  MEES
fiF -

REEEFEBENERE  EFEETWISREDRS  BRBEMEKEEERAAERAR - EHEH NS
BEANSRAAE - RN SNER  BREABLHESANRPE (E2ER) 2 SRARSREAVIEEREHE - 4
[, -

ERES ZEI0ALLESES  2RERERESES  RERSSHABELES  SEROBIERES 2HAEE
FREBRBWSES - 2HPaE/\EES - 2HeSpors BHES + B— 22 MFimessRFESES - 2IATEEBBES -
RIAIATBEES - £ 22 MAILRAREEHEELES « 2RAFnTchSMAHEES - PEELES

32




[(ERBEZAE/MESTESIHRERSHEAZMR] -
BEEREANRESEREH - BBERBRARNRARER ; ESFEHUAERNSERM ETKE - BE€ ZEERIFTEE
WEFESHUEREESHNNERAEPZT - (EABRBAREZHVEMD - JEERRBRESERE -
BREE.F—ERIRFHEESCES

LEERFERESREFHERKRUEATXSEESNERUARESHNEHEFIE P - RAFRAXEZHAVERD -
OJREEHRRIRESEERE °)
BRAEE.FS—SRINFRESRESES
LEERAHELERENIFRESHRZSEAREFERRRFUERFEEENERIEBHESNNER ISP -
W REAEZHVEMD - JEEEBRBIRESERSE -)
ERESE®E
BEERE EHESRENIERESHAZSEREFERERFUERFEEENERUEBHESNNEI A ET P -
EAE REAEZHAVERMD - oA ﬁﬁlﬁ#“kﬁé*ﬁ:ﬁ?ﬂ °)
EREEF—EXBIOAEFEEFEE F—EENERBREFEE - F—AEAFHRIFPERERBERRERES
2Eg
A BEZERERFUERSASZESNERUAHESHNEREAEFZNT - RABREAXESZTHAVED - olEEBRRIRE
EEERIE ©)

ERESF—0ERLOBRERES - F—ESRNKERHRERERNEZES

5. BEEA—EESRENIFRESFHAZSAREFARERFUESEAEINETFESEE 2R BRFETER W EFEENT

AEHEENWNENAEPZT - EASRBAREIHAIED - SR RBRESETHRE )
LFFJE%.%’ ERNKERENRESEEERS
[BESMEEE]

RRREESRBRKRLHIREERZER  REARERBEERATHIE (www.fsitc.com.tw ) °

BEESREASFIOIEHIARIENRENTFIREASER - BRISHPFIIEATRAELR - MASHEZEEER - RE

REGRNERAMRASAURKIRERNERIRIERHEMLEES - AEEREASENRZFAEAARMANEZEERR -

[BAEETIZES]

B BREEMBEHRES  FERERBAGRZFHEREEMZHEAESHER MEESZNEEBERREZZEHABEERERA -
BESHAESETE RUIEESEORFEIZR—=ZXHENTUZTERLERR -

R BREEMERES  ESREANFGIPAE—FAZIEN - BMELRRSE - FELR ;| ESZ2NEFOFEHBAS
AR—B/\1+H . EREMNAMELRRSE - BLUMERRZS ZHBEE -

B BREEMERES  FERENRBAGBEFHMEREEMZHESHMER BoERESRENURIERRE  BESEEEYR
EHMRESREMZIREA - 33

HRES.FSSHEEETHEES - FEXREETEES



ESEEENREEBH

F—EiEFRERERMODARALT

www.fsitc.com.tw0800-005-908

&1b#4/2502-2504-1000& MR ERE = 2657712
#1722 B103-525-53807 17 52AFE 355512

AP nnas04-2229-21895 P H BRI —KR144571118
SN NE07-332-3131 5 HHEE_KEH21EZ—

34



	原版
	投影片 1: 第一金全球水電瓦斯及基礎建設收益基金市場報告 (本基金之配息來源可能為本金)
	投影片 2: 市場回顧與展望
	投影片 3: 經濟展望佳但通膨壓力仍在
	投影片 4: 預期FOMC維持政策利率不變
	投影片 5: 政策干預NY及TX暫緩DC併網
	投影片 6: 具自備電力的公用事業受惠
	投影片 7: 預期相關公用事業獲利持續改善
	投影片 8: LNG港歲修以及中東地緣衝突
	投影片 9: 長約護城河及流量創造規模紅利
	投影片 10: 管線及部份電力公司可望受惠
	投影片 11: 展望與策略
	投影片 12: 基金績效與投組配置
	投影片 13: 基金績效與資產配置
	投影片 14: 前十大持股
	投影片 15: 前十大持股
	投影片 16: 基金小檔案
	投影片 17: 基金投資哲學說明
	投影片 18: 水、電、瓦斯產業
	投影片 19: 水電瓦斯掌握獨門好生意
	投影片 20: 適應通膨調價穩定配息且具成長性
	投影片 21: 資產配置
	投影片 22: 參與高股利的好選擇
	投影片 23: 參與高股利的好選擇
	投影片 24: 專挑好股票–多因子強化及填息套利
	投影片 25
	投影片 26
	投影片 27
	投影片 28
	投影片 29
	投影片 30
	投影片 31
	投影片 32
	投影片 33
	投影片 34


